
January 21, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400001 

BSE Scrip Code: 974419, 974657, 975575 

Dear Sir/ Madam, 

HY D RAJIV GANDHI 
INTERNATIONAL 
AIRPORT 

GltllAEROFN-..R 0R SF 

Email ID: GHIAL-CS@gmrgroup.in 

Sub: Submission of Corporate Governance Report for the quarter ended December 31, 2024 
pursuant to the Regulation 27(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Please find enclosed herewith the Corporate Governance Report of the Company for the quarter 
ended December 31, 2024 in terms of the provisions of Regulation 27(2) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

This is for your information and records please. 

Thanking you. 

Yours truly, 
for GMR Hyderabad.International Airport Limited 

~ tr~ 
ak 

~ Yc'"'"f- -l P," 
Deep C. S. ~-

Company Sec~~9,f,.Jllpliance Officer 

Encls: 1) Corporate Governance Report for the quarter ended December 31, 2024. 
2) Notes to Corporate Governance Report for the quarter ended December 31, 2024 
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■IH11I■ amm■ 
General Information about company 

Scrip code 974419 

NSESymbol Not Listed 

MSEI Symbol Not Listed 

1S1N INE802J07019 

Name of the entity 
1:iMR,lyaiiraoaa 1ntemat1onar A>rpon· 

l,""it,cu:( 

Date of stan of financial year 01-04-2024 

Date of end of financial year 31-03-2025 

Reporting Quarter Quarterly 
·--

Date of Report 31-12-2024 

Risk management committee Applicable ·--- -
Market Capitalisation as per immediate previous 

Any other 
Financial Year 

Gm 

Enter the quarter 

ended date only 
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MiM::18 Mffif& 
Annexure 1 For this quarter kindly note the following points: 

1--------------------------------------------------------11. Date of Appointment and Date of Cessation (if applicable) must be 
ti. Composition of Committees mandatorily filled for every Committee. 

1-----------------------~---------------------.-----------12. Date of Appointment can be any day upto September 30, 2022. 
Disclosure of notes on composition of committees explanatory Add Nole< 3. Date of Cessation must be for the current quarter only, i.e. July 1,2022 to 

L_ ________________________________________________ ..,__:::.... ___ --====--___JSf!ntP.mhP.r ~o ?O?? 
Note: Please enter DIN. After entering DIN, Name of Committee members and Category 1 of Directors shall be prefilled automatically 

Audit Committee Details 

Whether the Audit Committee has a Regular Chairperson Yes 

Sr DIN Number Name of Committee members category 1 of dlrectors category 2 of dlrettors Date of Appointment Date of Cessation Remarks 

1 00082313 Subba Rao Amarthaluru Non-Executive - independent Director Chairperson 25-09-2021 

2 01573258 Mundayat Ra machandran Non-Executive- rndependent Director Member 25-09-2021 

3 02683483 Madhu Ramachandra Rao Non-fucutive- Independent Director Member 28-04-2021 
--

4 01976832 Bijal Tushar Ajinkya Non-Executive - Independent Director Member 30-09-2022 

5 05148824 Ramakrishna Rao Kudligi Non-Executive - Non Independent Director Member 04-05-2017 

6 01630300 Prasanna Challa Non-Executive - Non Independent Director Member 17-07-2010 -
7 10497928 Alexis Riols Non-Executive - Non Independent Director Member 13-03-2024 

- -
_!_ 

9 - --
10 

Note· Please enter DIN After enterln1 DIN Name of Committee membffs and CatHDry l of Directors shall be preRlll!d automatlcally 

Nomlnation and remune1c,tlon committee 

Whether the Nomination and remuneration committee has a Regular Chairperson Yes 

Sr DIN Number Name of Committee members Category l of directors Category 2 of directors Date of Appointment Date of Cessation Remarks 

l 01573258 Mundayat Ramachandran Non-Executive - Independent Director Chairperson 25-09-2021 

2 00082313 Subba Rao Amarthaluru - Non-Executive - Independent Director Member 25-09-2021 

3 08826067 Dharmendra Bhojwan Non-Executive - Non Independent Director Member 06-01-2022 

4 01630300 Prasanna Challa Non-Executive - Non Independent Director Member 17-07-2010 

s 02683483 M adhu Ramachandra Rao Non-Executive - Independent Director ~ 
28-04-2021 

6 09069083 Antoine Roger Bernard Crombez Non-Executive - Non Independent Director Member 28-04-2021 
- ~ --

7 

a 

9 

10 

Note· Please enter DIN After enter!,.. DIN Name of Committee members and Cate1ory 1 of Directors shan be prefllled 1utom1dc1llv 
' 

Stakeholders Relatlonshlp Committee 

Whether the Stakeholders Relationship Committee has a Regular Chairperson Yes 

Sr DIN Number Name of Committee. members category 1 of directors Category 2 of dlrettors Date of Appointment Date of cessation Remarks 

l 02683483 Madhu Ramachandra Rao Non-Executive - Independent Director Chairperson 15-06-2020 

2 01630300 Prasanna Challa Non-hecutive - Non Independent Director Member 10-05-2012 

3 -~~~7 Dharmendra Bhojwan Non-Executive• Non Independent Director Member 06-01-2022 

4 00051167 BVN Rao Non•Executive • Non Independent Director Member 23-10-2024 
-

5 - -
6 -
7 - -
8 

·-- - - ---- - - -
9 --



10 

Risk Management Committee 

Whether the Risk Management Committee has a Regular Chairperson Yes 

Sr DIN Number Name of Committee members category 1 of directors Category 2 of directors Date of Appointment Date of Cessation Remarks 

1 00061686 GBS Raju Executive Director - -- Chairperson 20-01-2023 

2 00082313 Subba RaoAmarthaluru Non-Executive- Independent Director Member 20-01-2023 

3 09090219 Joyanta Chakraborty Non-Executive - Non Independent Director Member 20-01-2023 

4 09069083 Antoine Roger Bernard Crombez Non-E~ecutive - Non Independent Director Member 20-01-2023 

5 02916539 SGK Kishore Executive Director (Sr. Management} Member 20-01-2023 2 

6 02730418 Pradeep Panicker Chief Executive Officer (Sr. Management) Member 20-01-2023 3 - - -
7 

8 

9 

10 

Note· Please enter DIN After ente,in1 DIN Name of Committee membe,s and Catetarv 1 of Directors shall be prefllled automotlcally 

Corporate Social Responsibility Committee 

Whether the Corporate Social Responsibility Committee has a Regular Chairperson 

Sr DIN Number Name of Committee members Category 1 of directors Category 2 of directors Date of Appointment Date of CessaUon Remarks 

I 00082313 Subb• Igo Amartha!uru Non-Executive - Independent Director Chairperson 25-09-2021 
-r- -

2 01630300 Prasanna Challa Non-Executive• Non Independent Director Member 06-05-2014 
--- - >----- , _ --

3 02648465 Vikas Raj Non-Executive- Non Independent Director Member 23-10-2024 
---

4 00051167 BVN Rao Non-Executive - Non Independent Director Member 23-10-2024 

5 - -
6 

7 

8 

9 ........._ -
10 

Other Committee 

Sr DIN Number Name of Committee members Name of other committee category 1 of directors Category 2 of directors Remarks 

1 

2 

3 

4 - - -
,2- f--- - - --

6 

7 

8 

9 

10 

GIi iiih♦ 
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Disclosure of notes an m!M!Ung of boa"rd of dlredors explanatory -Dlte{s) of meetln, I Enter datts of Pmlous quart.ltr 
M.-l(imvm pp betwHh 

Nette• fol' hot 
Whether requlrernent 

Total N'umberaf DiNtetarsu 
Number-of Directors pl'flollnt• No. of lndependent 

s, anytwo camecuti¥1! (in of Quorum mist {All dtrecton lncludln1 Directors atte ndh,J tha 
•nd Current qu•Jt•r fn.chronolos!atl ordttr) 

number of d,ysj 
provrdlng Dile 

(Yes/Nol 
<1n dlte oft he meetin1 fnCMpendent Dired'or] meeting• --l 06-08·2024 Ve, 16 " 4 

' 23-10-2024 77 y .. 17 13 J 

• to be filled In only forthe current quarter meetings. 



MIH11iW WMMM◄ 
Annexure 1 

IV. Meeting of Committees 

Disclosure of notes on meeting of committees explanatory Add Notes 

Date(s} of meeting (Enter Maximum gap 
Total Number of Directors in Number of Directors Present No. of members attending 

Sr Name of Committee 
dates of Previous quarter between any two 

Name of other committee 
Reson for not Whether requirement of 

the Committee as on date of (All Directors including 
No. of Independent Directors 

the meeting jother than 
and Current quarter In consecutive (in providing date Quorum met (Yes/No) 

the meeting Independent Director) 
attending the meeting• 

Board of Directors) 
chronological order) number of days) 

MMdMltNAM 
1 Audit Committee 06-08-2024 Yes 7 6 4 0 

2 Audit Committee 23-10-2024 77 Yes 7 6 3 0 

3 committee 06-08-2024 Yes 6 5 2 0 

4 committee 23-10-2024 77 Yes 6 4 3 0 

5 Risk Management Committee 23-10-2024 Yes 6 1 1 2 

+;;;+ .. 
• to be filled in only for the current quarter meetings a! , 

~ 



NIH::i·E M@fiM 
Details of Cyber security Incidence 

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 

there has been cyber security incidents or breaches or loss of data or 

documents during the quarter 

Other details of cyber security incidence or breaches or loss of data event 

Number of cyber security incidence or breaches or loss of data event 

occurred during the quarter 
Sr. Date of the event 

No 

Add Notes 

Brief details of the event 

---



memo 
v . ..._.,.,,,,,__,.,_ 

Sr Subfect 

1 ~ .Y.!!:i~-~~!:.eti£!" ~pproval ~ ~udit comm,tte. obtained' 

2 . Y.,hether sharehotder t1eP.r~va! obt~l.Md-~!.!!!.~~!!~B-~! 

Annexure 1 

COmpllnce status If status I~ "'NO- details of non-compir,nce may be 
Yes Ne NA 11er1 here. 

Yes 

NA 

3 
Whether details of RPT entered into ursuantto omnibus a roval ha11e been reviewed bv Audit C0mrnlttee 

y., 

Plscfosu" of notes on rolltocl party tronActloM 

Dbdos:ure of nOlal of matarlll transadJon w~h related party 
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Annexutel 

VI. Affirmations 
·•· 

Sr Subject Compliance status {Yes/No] 

l Tnie compositton of Board of Directors {s i:i terms of SEBI (Lrsting obfigations and disclosure r•quirementsJ Regulaticns, 2015 Yes 

2 The composition ofthe follow[ng committees is in terms of SEBl(Usting obligations and disclosure requirements) Regulations, 2015 
Yes 

a. Audit Committee 

3 
The composition of the following committees rs rn terms of SEBl(Listing obligations and dfsclosure requirements) Regulations, 2015. 

Yes 
b, Nomination & remuneration commrttee 

4 The composition of the following committees Is in terms of SEBl{Ustlng obllgatfons and disclosure requirements} Regulations, 2015. 
Yes 

c. Stakeholders relationship committee 

5 
The tom position of the following commrttees Is Ir, terrns of SEBl(Usting obligations and disclosure reql.lirements) Regulations, 2015. 

Yes 
d. Risk m:iiinagement committee (applicable to the top 1000 listed entities] 

6 
The committee members have been made aware ofthefr powers, role and rasponslbi!itfas as specified in SEBI (Listing obligations and 

Yes 
disctcsure requirements) Regulattons, 2015. 

7 
The meetings of the beard of directors and tne above comm[ttees have been conducted in the manner as specified in SEBI (Listing 

Yes 
obligations and drsclosure requirements) Regulations, 2015. 

8 This report and/or the report subm[tted In the previous quarter has been plac.ed before Board of Directors. Yes 

9 Any comments/observatlons/advlce Qf Boan:I of Directors may be mentioned here: -~~1~m11 
GI.I 

Anne111rel . 
Sr Subject compllance status 

1 Name of sigmaory Deepak C. S. 

2 Designation 
Company Secretary and 

Comr riance Office 



Validate 

Signatory Details 
Name of signatory 

-- Deepak C. 5. 

Designation of person Company Secretary and Compliance Officer 

Place H_v.derabad ~- -
Date 21-01-2025 

6 

~ \ 

iP' 
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Notes to Corporate Governance Report for the quarter ended December 31, 2024 

The Company has three series ofNCDs listed on BSE having Scrip Codes: 974419, 974657 
and 975575. However, in the format of Corporate Governance report (CGR) only one Scrip 
Code (974419) is prefilled. Hence, the three scrip codes are mentioned in the covering letter. 

Annexure-1 (I). Composition of Board of Directors and (II) Composition of Committees 

1. As per the explanation given under Regulation 17 A of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 [SEBI LODR Regulations], only the 
directorship in equity-listed companies should be considered for the purpose of counting the 
number of directorships. Accordingly, GMR Hyderabad International Airport Limited 
(Reporting Company), which is a High Value _Debt Listed entity (Not an Equity Listed 
Company) is NOT considered for calculating the number of directorships for all the directors. 

2. In terms of Regulation 16 of SEBI LODR Regulations all the non-executive directors of the 
Company have been treated as Independent Directors. Accordingly the following Directors 
have been categorised as Independent Directors: 

1. Mr. Srinivas Bommidala 
2. Mr. Grandhi Kiran Kumar 
3. Mr. BVN Rao 
4. Mr. Saurabh Chawla 
5. Mr. K. Ramakrishna Rao, IAS 
6. Mr. Vikas Raj, IAS 
7. Mr. C. Prasanna 
8. Mr. Dharmendra Bhojwani 
9. Mr. Joyanta Chakraborty 
10. Mr. Antoine Crombez (Mr. Pierre Etienne Mathely is Alternate Director to Mr. Antoine 

Crombez) 
11. Mr. Alexis Riols 

3. The total number of Directors of the Company are 17 as on December 31, 2024. 

4. Private Limited Companies which are subsidiaries of Public Limited Companies are also 
included in the list of number of Audit/ Stakeholder committee, since they are also categorized 
as public company as per the provisions of Companies Act, 2013. Further, Public Companies 
which are High Value Debt Listed entities are also included, on account of they being Pubic 
Companies and not High Value Debt Listed entities. 

~~,, ~ ~ 
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Annexure-1 (III) Meeting of Board of Directors and (IV) Meeting of Committees 

While calculating "No. oflndependent Directors attending the meeting", we have not considered 
all the Non-Executive Directors, but have only considered Independent Directors who are 
meeting the independence criteria as per the provisions of the Companies Act, 2013. 

While calculating the number of Memberships in Audit/ Stakeholders Relationship 
Committee(s) for Alternate Director, we have considered it as it is held by Original Director. 

Annexure-1 (VI) Affirmations 

The previous CGR for the quarter ended September 30, 2024 was placed before the Board of 
Directors of the Company in its meeting held on October 23, 2024. This CGR for the quarter 
ended December 31, 2024 will be placed in the ensuing Board Meeting. 

GMR HYDERABAD INTERNATIONAL AIRPORT LIMITED 
Regd. Office: GMR Aero Towers, Rajiv Gondhi International A rport, Shamshobad, Hyderabad - 500108, Telangona State, India 

Cl N: U62100TG2002PLC040118 I T +91 40 67394099 / 67393903/ 67395000 F +91 40 67393228 I W www.hyderabad.aero 
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